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TRqfcq.f {ftfurg-lT{ ffiM (<["fRc<t) ,q<q[svtfr{ "ffr
RWq {fre ("fRr) rt{rqa {E<t RWE {"rq!T qtcq'f

<t(qtcq".t e{fffir{{fqtftTfrfiq1q{, \ooe q< {l<t ue(v) qfllr{<t(qtcq't qftRwgt{{

ffit6 (<]?rfu) e<. qt\evtft{ "rft RER qR&. ({R.r) q{rq<. q$ el-crfqr {r+ Rws {qrqlT
qkfr.t # to)1/)) qq'r qe Tcv-q-?t \o)1 qRclf vIft sil Ecflt I qlr{q{, {t1ffi q<(

4frrq64s'ffuE{K frRxlf <nR5ql- qT qt6{qT ffi- +<f Erqt I

).o qtGrqrT{ qK-q(cF,f

5.) <Rstcq"t ffi RErstT{ c<M (+"tRr<'r) sl-< qlesrfr+ 'Ift frER qfrE ({fr{)
qacq-T {D<T ftk1s {E1R1{'fe )o.1c% $< e1-{r )c qF \o>q stkc+ sfrlr+
qfmn-{ a-s 1 E-w qfc{qr* <l-"ffu {u<T frkrq {qIqt{ 'lR<6-ff efWr{{ rylcF

"fRsq{cq-K €tfqT- qq"m $r1-{ qt[ct qlc{ <fu tsTi-{rfft 6qs-a-qqfr-aq

offif-+:ffiq{ <lfts c<s-+ eEk q<( elv't s q-{tH, qtro {RTIfr 1fr-{
d?rqftrg c<ET-slg.ft "llc-\eT <ftrf, <nl @IITC:I 1R-, +fuf-offio {<-rf{

+-{o ffilfis CsftqR IFcq-{Ev c-{f{la qql+, uf<E r<sq s-6fiI q-ffi q-a-q {R'{ qa

q-11- sfr-X \rr< 6<E;l- fr{Kt, w{rf{ frqlq fr-s<.f col*fifr, crrFts fist ettEnt{

Cffifr6fi 6st="flfr frfrrB-s (Gpr&fr), u6 asryffq "T[ete 6s1='Ilfr frfr&s
(rc-+rol-), emB cqf+ qtsil{ GERfrq 6s18flfr frfr&g: (s-mf'fffuC-$.i.) (q< rrrEr

c<sr sl5Efl {g<rT{, q.rffi-effilcq< q{r {<-$l{ $qs cqfis q'lqT cei-rt-mf,

ql-cct qTqqrT (<r"I '6qqacq qqlQ/qo:v qcg TEq. cat-r56[ <is{Kr{{ frlT Ers"f

s-r{ r

).a. a1ffi5a1 Elfi-{ qfc-{q(;r qKtfro, <fier-s q<( q]s{r qB6-l{ eRF Gtft{ ffirq
qttr{ dq $< QsK or<-rq 1 qqfi-q qRsm-{ T-"r"{ q{tffi u]-Ef frknr{ sc'oo

Dr$Tffi cqro 1fr +.GI bc.oo DI+T ftir<r"R ersr{ $-c-Tcq I

\.o EIrqFi-{ etfts,t-fiftTl

a..) <Rql-fi.t q-Ttffi cT'fcebfr Tfr-"r{ <t{fu q< qfr{qrd3l "rRcqfuTo {E<T Rk-]\

{q-rqt{ fr,ft{r"K ErnFI Fk H wlqrl< {f$ e8(8) q-{Ttfr qrq{"[, fruf<-Rr$q"t .{T(

,{ k{c{'rtqfuqBB {s-{ 'lcs-{ fficfqrf{ qfufl trsm I

\.\ frErzET {E-rqt{ frr(Kcv'fR.<\fr,-ffi ql-r<Ei-+'fq "|fu-frfts-I q<( <t(ql6q-"t ,4{tffi

c-T'Icstsfr sfr'"|-q frqq RETq (ffi) ffiF efrTffi, Q.o)e e{ e-<F=frrq <fu
"rqe (Methodology) rTiEfr{:F {"Itl3r{-{ frfr-s sR-fi 'slR'tR qrylx-{ sfrE
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8.)

8.a.

8.e

qlrq.i # to)c/))

sfrsH qe q['f6 '\o)l ElRr"K qs]T <Hfu q< {D-fl Rqrs {ryrqT< ?fi-<\tr-fi
"qqlr<q-{E q-f,{tr qry qr*hfr-+-snn eRt s1.il q<( si wrB6T c1-{r TEC

cqffileffiqT-*. 1

il{fu q< qrc{q-fl{ seps ffi.pq a.q 6rr6fq-{:rci-{ )o.oo ax. EfrR qffitRxrrq

'f+ffi{ fr{, xqs s ql-+ qffs-r< 
r

TEC qqEB qfr{ffi{ ETfir6T <fu 'rhB q-{51r{ qr(-{4-{'rq {E-rlT-{ $-6{ q<(
qqE {D-s q{T{t $-6< ilqT fiR'qT (revenue requirement) frm'f.i +-m r

apfr5a-\o)o-)8, {o)8-)c q<( qo)c-)s qakqm{ frffis, eo)v-)q qd<qcffi
{|qfr-$' q<i e.o)q-)b qcf<qr<-{ qr€fr\o RrK sful-{ qfi1-q a6s I lo)9-)l
qcf<qm{ {rTk-o R{ir<< "tRrqfrrro TEC to)\e-) 1 q{<q(6?F {ltrli<-i frr<D-{l sr<
q:r{R3r >ri.'{tN lo ) 1-)b qqf<qrfl{ <rq-{ flRqT frm?r"r +-r< r

TEC ffi {o)u-) q q< &ftrs \o) 1-)b qqf<qc-<< sT{1" <letR-ffil e< frqn e<,
fr.sr, FrcS{ q}r q<( fr-s<.f {tqr ilR'fl trrXts-r-n-< frq.cp1-a63

R-ffi6l "fffi.f TEC q{<Il<RT

frrrq @r (frfrr-{ EBFC) {b,{80 <ts q{rl mf q<<<t-qts

frElcuT a c .sc%o <;s frr<u-{f{
Irca{ ry (%) \\.oo7o
Rq-ls R.sr/k-s-{"t (frfu-{ EBGts) Q.g,oi\?

erlafufrv-<cf <M-rD.tRql

<r6fl-{ a.IlE. <'l-qnr51Rqt
(frfrs{bffi) TEC q<<TFBT

t<ETt b,o8b
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TEC .{T q.|-o-ffi uflEfc-{o {o)l-)b- qcf<qm <PIfu q< fits R-s-<+ <l-T/-"fq'{

utRhl< "lRrFf (rflE frEKGt (rrFlq-{ fiR'q] c?k-s q{rt6n qfi}-iq-q ql-T <tn ftrr)
8),sss frFa-+Dffi<l >.s" Dfsyfr.\e.{. I

169 <HR.c{i .q< frts Rs-<q {rs/klqr fiRq.t ffi Rr<D-{tT qCN trn-.r ur6,

{lM{ uf6 q<( G{lv dd T{ffilrfq s Fffis{, q<F6r R-s<"r x<qf/?stafiF-{ q-{T

ffifur qfm fu"re.I qiTFro ft(l-<.t, fr-rqts qlqs-rqsr fiE frrq-{ eoi-< )% ffi
ffi-fn qq. q-NFts €fq{ {t $-fl, frdl.f +.frq--( q-{i rE{ qRs c{fr IE, <lq q'fflfro
q|{qm{ q+r qGS Rfr( '[qG fr(f<"f, <flEIR fi6q 6fr{_+ <tsl-{ <tG .{<( "fffr(
"tl*t €Xfq+. rein< q-sgfuT<t, w<E-K{ vd 3q {rl\+. R{k< qrfg{6f q<( ct{fi
EqR-{ \B &Pr.{n q< qd Etffi c<t\t( FrsB Etrfsrf,{ frTrr sfr-fi *V=
qffi.VffiFT ertfl{ ffi Efffi-< eer<qrq tsmq $-cr r

{qrHtfr

sfr"kT-{ fiq-rs-q.c{ Rffi qa s6qaffi qqi TrrsB qlqT ffis' ffi$lT
al,tfr6q -gs qtRqTE {E<T frkr 1-{rqt{ {R-<6c{r qk-{rn qpz<f w{r6T
{"f"X{ffi< u[k<[, q'q3r s qn Bre{ s-6{ a.e qn$ {o)l qkc{ 'i.fffi q1R +-+f

{r r frffi q( qe qlrf6 \o51 EIkr<K TKs aq-frffi/t-rtR.+/k.q{E-
oc(s)7fi8r<t/8eb) q{ fl{rm 'l"tX{fi q-i$-ftq< fr{rl ET?fu(AB tsqE<s clt6t
qqH T-{t Rx r at"fffi q<( c{tBe.t rq mtffil qfqfr <l& <f qGt-f{ < {(q.t-rfl
sfr.k{ q-{r$T rH.tTffr-cg. q('-t€l-qr6f{ srrF-f :a crycfr< \o)l Efkr<K Tr<-, {lT
\dfi-$tgg-$<t s rm-"1{frR1s3e-q17ffi qnffl{ RTCrErfi.l Ffl R-{ I

s-{sT{kq qr{tfrLT-fi w{ <f(E.fmri' (Trt{), rIGT{GB-{ 6D-sK q"r r{td .{v ffi
1effiffi), Ets-[ 6F{r{ q< s:rF{ es m (frfrffi), <Rqt-6q.t freq& frfr<
6fi qvi $-{Etqa saffi qmtfrc-Tfi, <lqEl-cq-.| qzDt R-rrtfrq qs ffi{ frryT
,qmtF-crfi <T(qlml ftEea-rR rrlTTil$D-lTF{ wFs qqc"flff qr{tfrc-Tfi

lRroerte), <l'(qtrq-.t R-rflfr( ft-dm qra-tfiK"f{, <[qqtrn"[ ffiE fr-q sqld
qmffrrilfi q<( {RGEefr< qTlq-qfr"a. se11{ ttff, <Bq1-5a"1 q6q-{st t{rTFF

'tff s {.ffi[ {Trfr-t{<-tr frFtg Tst{v trfrl-c-{ (eKct +-r< r

afia ftS6$ €< oflffi (<rs) frErcs< {qRt{ 1k +-<r qI qcq {u-<T {ry{K $T
emtq-{ cqt {cf {-sEE effiE a-5s 1 qrfim EEq-{ frRE TSlT(g frq <rerc<

<l(ql-m-rm ffi cqmro trrc-fl{ qffitg]T fr5q q-q-s ffi Rr<D-{tT 66 ftgrrw
{u+l 1+rqT{ $'* a-gs ffi qr{H 1 ftfiffi Etfi-< frRe rsllrs RErcE< 1u-<-f

Enr<K 1fr-< alr< {ret R&{ <elR 'rc"rr< Eai 6< ffi q{c6T firr RErrroK {p-<T

{E-JRI{ 1fr + s-fi{ q-{r nt"iri-{Feq$<K qf{H r <lqql-cn"t frqa& ftfr( 6"H
r4.i <<a::Ed 7- 0. -e,-'--

<I(Ef(m qrlffi mtcqBftofr'rq Gffi) $t.r
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qv T-{sl6 \eild qmlfrcT{T frE re-T {sT 1R-{ ficet {fc{ Elrq< {Iffi{ {:l-{rgr
frET Br*{ FC{ | <l(qf6rt q&r fr-rrtfr( ev ffiE fi-q-q qmrfi-6-T{T Bc-s.,.f +-r< <s
sqol-1q6-s mE q-<ru< 567 frpq TKq. ?Rt-D'Em etfc-s r Rrlrs< Is-JElT tfr q<t <o
ffio Bq"ffq-{ {rr w{s-'r Ef6{ c{ry {|c{ ..{<s. ffi{ fi-fl Teafs qr< r frcrqrie
qs-sflreq <M]-c{ <REEqrr{ ?gfr c{Fifc$-{ qtq trN'fifr ETs--f Tr-< REr(g{ {D-{l

TryqK {kru Etc%r "lc"lt{ {E-j'qt{ fk << .{<q m c{F1ls fi6g-{ BqT esft
c{eft-s efsf{ {u_r< !t:( tsc-s'<l sr-< I <t(ql-cn.l fr-r<tfrs. fi-qq qrqtfrcrfi qlfi{
m, qlq{&s <;l-fK s'kl-c"t q{.q{ efsB{ frfu +-m {\€{Er q qrqH R?rce< {u<f
{E-J'qt{ 1k +-+t <m Etcmr E\"fffru "lrf6 {E-1-qT{ 1k "fn-< , :n-qcp6cs Rfu ql-{I
$-6T !'tr{ | +Tdt :rtffi-+-snn ql-cr{ scSs 6aftqi-6-q erst{ elgr{ r <t<qlcni' ffi{ fr-E
sald .{mtfrrrH qcg q.Hlc{f q-T c{, RErcs{ {E-rqt{ 1fr'+-<t qrq Etffi<r Eq"ifrs

"l?1-J-{ TqT {fr ollr< t {fuGEsIc< qTfqqfr-r !qE{ "ffff, <Rqfcryf qf{-q-{-git'E-dqlT

"i-Iff .g {.ffi|qcE qf{H m, frqnr.w q]{ { $e--C.{ qts-6tBo <Mf( { lTirct trffi
6s6o=I Ttl, qTT'{ +r< frWs Bq'fm-+offr C41""fffrer4rs 1;R"fu qcBr{ q31-<-{R $-.u
q<( KfrG s fr6f{ e.{ Ti[ sr< frErNT qN $Tfr+t qrcr<r 

I

a.1 cryc€q-< \o)l EtR{ T+.f{ )o.oo Ar sfrfi qqr+{ {l<t )t(e) q-{TIfr

afrqas orr<Trr{ q< q-sT1Fry Efrk qffitRxtrq <ttfu q< {D-fl Rkls {-orqK
ffi<6C{T qlc-<h-rdm \e'K 'f"l{Ttfr q{6-s qa I afrry5qg Dl-{ q-{ xnqr tss tqfR
q-R6q-41a q<.t r+q r

c.e.) {+ffrcu qlr<q-{f,i"fr <f"tkc<i; ofrq6a( ffi{k 1anB-{ offi; s-d-qTlKrT

errTtfrm{{ w{ <t(q'lrq.l' (srr{) q< v'. *firTE qrry re w;rK qrqrfr-{ +.k<;
<Rqfcqr-r{ FfrBFS "ntr @ffi; L{< q-ql< sR{ 6<lc}w Q-q; eFrq<qB qf.qw{
q< qfl-{ cqlqfcrn {tfr; <Rqlfi-i fr..{a& ftfrq dfi .qsi $-{sffr s+{
qmtfrc-T{-{ q< q-+l-< Efft-{ 'flf,Mq q<( q{f{ q 6s eq qfqr[frf, <rf+t ffi
(< q-41-q +T;rlq <ftq; e{Fffi (< c1-41-q q{ qr<E{ {qTlT; <Tqsl-6n t qT<t{t

fl5tR-s qrfq (< eaql-E {RUFn qf<Tn \e q-{K mla cqmtlf{ 6{lcfl; <lqql-cn l

{#irrlqqlqs .{mtfrm"H q< q-{f{ q|Ta Tlql-$'; Rr+qrQq €< c1-4i-q <lfrK qlql-{,

sT{K 6Tls )Itqfn 6ql(c-{ rg q-qR g,R-{q qT'rN; <REtCqtf 'fk{fii llE!'rf$Df-<ld qrfs-

.{qrfltrt-d emtfrcl-"H 1fr&erte) << crsm (w<e) mfc <ft-{q q:mlr; Rk-ls

R-ek"K {rlqG-{ sTE|{ Nl-s {q-+-dT t{-"rN; qTtffi effo eftesl< (wficTrl{ €< e741-a

6g afq-{ qtqtrTn; {R{RT Ffw1. {qe q< q-{K 6ri"l-rllqfrTT rcTf{ e qqK qf<E-<

<lqfo; <lR6rtm.t egAe{ fi-aa qrrlfi-cTfi (ffi<r<) q< tsT{r{ {RBfr{ qRcqq;

trffi qre$Er q-[eE c$r*|lfr frfr&s (c!5crs-t) q< q-ff{ q 6$ q{ r&B&-{ q<(
q-{l-< mlc tk.Tq tffiN; s-mB cqt{ "ttstK CERt-rq mr={ft frfrfi-s
(erwmBrO; q< tsTfi{ 61 -1ft-q Bfr{ s q{K <A-mTql qE, RG{ -rf?fu(Ea

qrffir eftfrR'ft e<( frB \e {qTKrN{ eefrRi"r B"tRg Qm{ |

,4 e6Z{ z7
ilqqfch.i (TIffi sfr.rT(Rffi)

f,tv
$ta
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C.e.\ 4.fr{1T{ 6D'SK{ff{ tfffi{ E@-"lr q<< q< ffis fiiSR ffi'sg;k< {fl:{1p6;t I

i[+ffr{ ri"feslfr "tqfrcx "fl*.ffiT Rqlr< qcfu1a6s | ffis E&-illT qfq+. ffiT
frEicg< {-dlqiK 1k-< e\sffi 6T TrFt \e Ttfs{qg (ust and reasonable) Ei-eNk6f{

qIRy q1aft5qf +gtcx< {G( efr B-e".r $r< t{lR< cgr{tq-{ {u-{l-< srqT a|tft-5a1

q< (D-{K{rl"l- q< c{g6p q(rfcfT|<Fl-fr q-{Ers. El6E-< qrc-{rfl B'rqrrc-+< qr<r{
qt{l{ 

I

c.e.e <i"rk-6{ q< q&frR EEq< qk-{qrffi 6frfu <il"trt-{ frrNrs frmsT< Rr<}r {c(
ErF'cl s-GFl-B

ffi t{ffi:fi<rq< BT{, qo)c->s qqf<q{cs {lult<d frr<E{l q<l qmrq 
r

fificqr.t nf,rtazm q-s frGx e-s'cg{ c*l6q-{ Iq\ "fRsl< q<E-{ <J{ frr<D-{t

o<lqcarq r

3p-+f ffirq< t5ilq-<tBGfrr<D-{l +-<lqca-rq r

tsTffiqfu1qqqft{qt"tr+{q-rr efifqfr-o s ql$<t<-<1G- ,tlrq 
1

qtqtks'ql-{-<qEl{ er{, <fq-r e stR'tk {Frqs Rr<D-{I sr{ qlt{ frfH +-<-p ql-

qt<H <Br € FKSq en 1fr- ?Tcq r

u) {ffi{-{qBe<sKc.f ffiqq5 <rct{ftfu rg acn-<'tR:rl"i1R-tm r

c.e.8 TEC \5rm-< {"mT{ eer<k={ atct"5fip celt FK, <t"l{qfuffic{ w{68q. 8.e q
Erfl{ s-$ Err6q I

c.e.c rq-fi "rr< s-rK q< qcfrR RBR qrqs c{firs <Hkr{l. ,{< 6q$ qrqr{{ {("lrl, <Rr

€K< q-q {r<frB{ frTrg qHcio D];l r +.rK q< aBffi rTIFts q< {kel a1-a1fr5$ q<
q="ifis Ffu <tfuq-{ e-{KtT qFrl+ r Ew pfu-< fr{rg BERC Dispute Settlement

Regulations €< qtss-Ri r-tK q< qfc{m +.fr{rq R(<D-fifr-{ <-c;Irq, qe Us RT{t{
fixlrqr qt qs{t ffis {fits-ro qd qfrrfi{ {I s-<t{ q-ql q{r{t{ ql{l{ r +rR .q<

qGfrR <(E;r, frER <ftr{ aHfr5ql u<q t+qc{r{ Frs.K r ulot .l-<-T{ l-s-{T q-{rf{r

cer4--lE{rXrqtcg c{lsr{G( mFt ql q<( cq-{t -R-<rIcs-lK yq-qlT Atqlrrero Glur{e(
qrq-s C<Ff Rr t "l-fr RW\ {frG ("tRn; emt-{ cfis-{ffl{ {E
nKt$l{4"5q-s q(r+t't ffisl qro\e \5fcq-< p6q fr6 frfu +-+cs { "t1-gl r &R qt(rt
<c6Fr, xfqf,f<qm qGfi-{ qs\58 rr qBf mur"f&< om Q].c:r< lfT{cq-T RWq cmT

rql-+ r c{fs r{kq-K R{rr +'fr-"H fus firs 'fc< I trrqs:r Ret <f<fK efc-Tlq-{ c{q r

fi-s coro E;cqml a6a qpifr5q1 )eq c$&< q]-q$rq-{ qqnlsl frrq +rq qTTKt q|qs

fre-n "ttruq +l-<cq &fr qs<i $-r3;l t +1K EefrR <cFF[, 5qfq frE16f 6a1e1fr 5eq

mB{ q]-qsrmr qqrqt t frrs erf<-r< {l.; € R{cr Rffi-rs qfuTPl 6q-{t qr3rq 
r

efr qfieq5q< <6qn c<sq

r{).t 6@Zd '--

s)

"t)

't)
{)

v)

<tqEl&-t.{{Iffi m'fqBft ofr.rq Gffi)
-r?R/"'

Ts {d Erfl"<l T-cm[ r frfr <TetR-6fl



qtrn f # qo)1/))

q< {srrc-l-1k-< uw {EF BIR'T {:r-TT +-sl, qtB-o ql-{srn-{ TKc.t 6T qlD& qcR E.i'

sqfr R{E< carf, r5q n]t{, qfuT ffi fi:fl""r-{ <l-T q{qr{ Ruqz< 6qs<1 q<(
qfrCqTrq-< $trs6-ffi-< q-<-stR c{-rs-cq=r ql€Elil frct qrq sr6q-< c'Fl-6tn<

tfr$frfuu+-<"l +-+t crm 46a6f Ers{s-GFl l

+rR efrfrR aPifr5fl q? Frsts qt{cg Df{, qrrf{, ml"trft< qrlr a1e1fr5a1 qa
qlsqfr{ qRqqXqa r<E.l +.fiftqkg qe{-st qfqs6-4s sT{, sfr.f5qs q-tqG cdTl

<(-{Rq fr_+ r <l-,tRffi q{ cETKilr{ <cE.l- c{s{ 1fr ,tt\gTlrr ffiqsT(q-<
ofu-titr-offiq< $kq-{ qs-st 1fr' ctrvcq I Fn#{ ffi s-m )).88% q r+Cq
qrJ[cq 

r

c.e.s frftR e< et&frR <FFt, aHfr5{ ffi --n )TTm R fififfdT G-s s-fi qcq Et-{ fi{
frfu-s-+<.f $=l-(e qr< r fiEf< Rsf<rqr fr-sm EwI Rq ffi-{ qfuTFf Tcrcq r esE
fiA-{ ft-s n-+cs Tl-{"I R iT:RI efc-TfE-{ r51 fr5qD-+|s frm cq 'fRqlt eTdwq ffi
s3l-cs qm r qqfg[ ffi( q< q-ll'WPf.tts FrcSr EE s-<l Rce ?t1-r< r &fr qtr<t <rE,

66rFx-lG( Ems qttfr5q frFrN Rq t+ I \e{ rE.{ q<-mtet ffi Er< ql. FK<&T
frq-ls q-fl<-{te{ ffi frfu-s-f,{t $=l-cv qr< r frfr <\irr{ cer+l{B fir<D-{lT frETCs<

T"rrRkfi_<ffi<-ots-Gr{ I

c.e.l uf"f{qqG qfr{afffi q< q&frR q_{]-< rq]-qtcrn aft-aaft6q q< Frdq E-c{< skr6t
qt{cs D"lE r .4qF5 frfr q-a-q qRo.co fr-rqto fiALT{ qt€Elr q'Fr]-< qf<t{ qrqf{ 

I

c.e.b fr6q.Areq q{ eGffi q=a1-q q-Q-{ Cqkc-{ <c6F[, frErr,r--{ R.ll 1fr celrT 
"lTD" 1k

ot.rr< r !'m, <t(EIrq-r"K c"tFIFr trlBrs-qtsreftGF. <fqI6{ qryq effilEK cTq-{
EC\5EC< I

c.e.b ffieqe e< qftfrfr <cdFt, q-{-flt{ qf6q-{ o 1q-_6qts fiA< ulq <q [ftG +rT
qHc{ | ql-qo rT("rK fr-q 6e16a trrg qrq+ 1/o {ms crrD Rws, <I{qlrffi eq%
Elfi< r &fr q-ffi <cFFt, <t(EIcq{ <stR {lcg EHG $-<Kq, e {qc6 1[+-{lT {E-rqt<

ffr ecq q 
"tlv {ftT {c{r ts-r{ r &fr .{ G{ftcs frWR ft-{ qt <ru-lr*l< q-$Tl{

qlql{ 
r

G.e.)o <l<qkq.t qltffirt THRo rrfcsT-{ qefrR <Frot, qR$. ?dr(T <Prfu ,q< fr{c-{ EF-{
qeTH qTrq r qRr+-{ stq ccrm qGR-s R.{ qtrTIT $-fl qr r <t{R-c{ q< EGfrfr
ql+l{ {frffi esl< crls'6{ q R<c-T <r<"qt 6+xt qr< I qqlgl, fiER frGs.,a {fr-s R-{
{:l-{3t $-{t qm cqyllc{ Ro <rsim< {crlrl- qfiro ql- 

r

c.e.)) 'ilE<fqT celsT TGre< Eefifr <FFr, qfi frErR qfr&rs'fiE.Fff{ G-6ffir sr\e1 qnf{
s-fl BGE r Gfr aPrR-c{ q< 

"BlE'tfr< +t-<.r q|+cre ul-E r

<Rql6q.i,4{Iffi mfqBft nfr"r+ GM)

/uv/

$tv
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s.a.

Etfi-f # qo)c/))

<Rqtm-.t frqr& frfr( d"H qsi s-{sKT{ sa-r64c; 1e{-d .{mtfrrr.H e< QGRR
<rFla[, qECs a51q frqq&-(E s'lfs-c<-"r q'6n <rcfir <gi ea.ft qqrt RW\ fr-o r <fr
RErrs< {E-rqt{ 1fr +-<r qT qE"nGs qlK frq{& q{tc<f{ ilffi{ Ik +-<-cs qr{ 

r

R€r<'f e< et&RR <FF[, )rrq 6qfr QfqF qs-+' cs\ol< qI€vH etfsm {lffi REn
s-c:t <tr<, ioR e+-o c+-st Rq|r{ fts 6"f6o c-flqfr rr<{9' )oq 6sft; qt{<rcq-{ qs-o

cq-sK q]rgg|g qn-O BGs r vc< <f'tkc$ q< qGfrR .{ R'{6T fiq\o c"il{t s-G[ <cq^t,
qrt{ q-{qtfr {-"ffu ,-{a cffis qql-$K qT\eETfr{ q{s-{ qrqo aHfr.5q1 ,{a

vtsul-s qn-O BGE. r

trfr.kq< 6E-$fl{Il+ {Ffu(frB ?fstkcEr tfffi "K-<-q c$lcfi Tg.Fg clfs-m Ef
e (&T) sffi-<rq-{ a6 afrq5a cer{rl< q1r<K qHr{ 

r

v. rlTtR-'F<€f Nt{E
s.) {-{fu.I{fR "f.<-<-tr Ts.F-s. {ffi A-6 r <l"ikc<[ tsrg"1-S-K G, q1fr.f q-+cun&<

Wd-4Tt&-r q-<-qf CrrD-{I a6 ffi"5a -1"ifi6qy"lftinq{cq3 q-s mrtB Ef6{ <fs
{EJRI{ R< +t< qtlro t sfrfi W]-s-\r]K <fs {q-iRT{ fr{rr R fiqtgt ofqcf 4-s-q 41

(<5zT {D-{l-{flEll-< E.l-W{-qrT{ $il-rFr "tH-{ s-{K c7ry q{KI{ s-fl qT r Qiors q?p(dr

-lEeFf fik-I-'r-l3-{ +Tdt eg ErF qfqa qqr{-t't eq].l s-f,I-{ry\e qRo q.ly +q
q<q qtq$ frqr[ qRfft-f, qt?T-qtt{ qEc$-{ qtRr+i-< TKrt {o)e-) 1 qaf<qLT

efls fuis GcBEr eftk emrq )q.ss%, smqfr-cso rETFr \o)1-)tr qd<qz-< RER

G-c;l3I +1fr rl.o"7 fr5qD-ff{ q-qT q{c<m $-{t qr I rtgsFt Rkr-sil-{ dd@rm +rE
FrST \eel-{mfs qrq, ETq[g| {fls16ffi 41-6a1 41e1fr641 qa 4ffis sfq-'flk-{ pft4g:
(APA) firf{ E>r )).)o% fr,ffRe qsllr aHft-5qf .{< qo)1-)b qqf<qrr{ FrcS{
{>t )).)o% frr<E{lT sT{' qTC-<H $-{t q-{ 1 a|Afr5q .aa c<T{stR{It(Ei frER cTE'

Ecs frWs @m< {Rrtt Rqs qd<e<-qTcq @ilTcT.Rm {l6Eq qaq uqG lo>q-lu
qqt<qms El*qH {-r< r to)e-)q qd<qc{ c<q-<-f,rft'{|cg frws c$q-qcg aprR-mi
.4< REi\ @cTr3r "rRrFt ),bqb frfu-{ QBFE, {o)i-)b qcf<qm E[ ),bbe frfu-{
aBBE frr<D-{K qTc-<lr $-rl qr I qqFs,Ne N qq/a."51 {cu '81-6T{ yn $mFv
TKc"r c$n-<-rfR'{rs< RER c+-q. qcg Rfn eaqq, Ifr c'tm(q, sq-ceftrsi

lo)l-)b qqf<qr< c<q-<-+tk Rwsrs-q' qcs Rkrre-{ ctTfl- .r.os Dlotlfr.e.q.
frr<D-{K q-ry q*-*tr +-<i" q-q 

I

$-fi< qe qcAf<( \o) 1 1tqlfr-,f<-<-tr lio]Is Ffrlr{ qtFr{ T-6{ r {EfTCu 41p $69:1

T-6g R, frBr<[, <l-"tftr<[, GPiGfr, 6srTr$-[, rgrw.t'ttBcol. q<( Cflc-sl-tt-s {el$-eE<
frffi q< FrsE REIrg< {E-d {q-rqlT 1fr-< +o-< pm r fruls l..e c{cfc-{ ccrrs' 8

qc?f{< q-<R Rtr{ fr-{ <iB\5 EBfrT €q=1 el-sit6{ sel-{ sfr"1-4 {qiffi om r

silT{q fifr{ 'rm'lt "f.fmFrcs 
qq.fefqt s-GFl l i6l5X{tfr-cg o||ffi RETTET {ryrql-{

qt <o .$-<-gtr- f<-o<"I

-<4ZI z=
sKrt REicE< Tq-rq< 1fr- ffifu-s s
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qm{ # to)c/))

)fllqrrt{ {r <caT erqrrlE q-{ I fr-s<+ r$f=,fiframf ,4"tBrl-g <Rv-@< fr-q

frr<D-4s q-<-sfk ffif-sffi{ a6st qe1 6<-6;l $t}f6a;, qF# cfi1q}rq
ql{{ffr-$'6<t*-1fr{l csl'f s-r<, a1 6$.1,=ryft-a q.le-sB frq<l c11-sqffi ag 1

qqfu ++ffi ffif-sffi qc't5'l- qffi C$1-,1.1-fr{ cffif-nffi< c<sq Q1-T fie"f r

c$-<-flfq c-<-f,tft ffif-sffi-{ 6qEq-sls.Ifr fA< mrt ,{aE .a.1:,$fr{ T:ffii-
+ffi{ c<sT-src-Ifr 1fr +-<f qmrq, a1 ffifu-q s {-rlsry\o qrr Tm +f"f*tms
qCfu qm6q I {<-s'tk r<E6f-rsarlk<\tc"m 36q q-sffi ffif-sffi{ c+sn 1fr
"n* r et q-Eqte qq"F-E c+.|={fiK r<E,.{-rt-{€ qE1.tG$ qk( "fffi q<t <scq
qqq $'ffi-sffi{ c<ioE-vtg.tfre r<ryrq rq q{'tlcE I q 1fr(\5 frqle' R-s<rq

q{"rq <ll-qBr c{ryrq q6{s c<Ft, ql fiq'\ R-srq <lTqK 1fr< q{ +Kt r

$l-K srm{ i[+tfr "r'<-<-tr frFlg rEFl-cE frErsK {EIRI{ 1fr + 5-sfs qffi6sfs sr{,
ynR."t $-6{ q<( {qeE R{rr frrgrs qBlv s yltR-t sfrrw{ frlTD-{K q{r cal-"f

s({3

cTrqF frE r'93 {E-rqT{ 6{ q"Fq <,rqrffir {{E, c{ q"F-{ <lTqrcffi >[c<T tsT{-<q <JTqr{

q;trs-:t, c{rqp frEtctr< {E-rqt{ 1fr-< +Or<< rEt sTffifl <lTqf{ $- etulc<( \e'f{s

'fq-l$fr<sEm r m:tfiqfrs&fu"oqffiqrqw-i1-{i<Br \e <lTqk< ffifu s
qNw{rsT {l5le-<lqR s-cT BT{"m <Frrq erslrB <l-T{k< rfifu-+-st s ql{@{Isl

s.R"H frq'f.f rs fr{K"l $-{cE I qEis'f{ sfr-H qer{K {:l-Et-CTt frErr'tg-< {TJqK
frft<.f a6s efffi {EJRT{ sl:is{ $-${ qfcqrt frm r rsrq af+"5frp RBr<l

<rCE q-{rr{, >rc-q RE-{6f 1Btrfrtr< tsT{<6I <l-.qR- r<-qRfr s qft=aa1s; TYY
<m, (lrEF .{ erc$ ABFAF frq<l l3rcrcffi {qF ccl-rs &N-fr"r mr{r Ers3-C{t5Ir

Ts<r 'rq-Irytfos B{qtPtg q-{fr r stt qry< QUERE< ftpq fr-sacl <ra-qm fr{r<-c"t

q{?m <lrqr{ 1fr aTTm qt{fu qqH s-fi R-T I q{-<q <jrqK ffifu-s r-fl-{ E-mr

amft-5qf q< qi.eqfr{ {freqWq< mfr csrqfr cffi <"o aqfr6; €{ cq-cq

"rffi+-m s&Wtrffit \e 6<io{+.l'dkTl$-fl{ et-st<F$q-T I

q?rD-{r <In.qR R{ft< eq ?WcT {:l-rrr a-6 a1-o1fr5q q< R-sr"f <lrql{ fi-o"rr"r< {"ffk"t
s-fl qr r <t"tfu .a< frW\ ft-s-<"f q-{stblITt B$T q-$rfl {<-$.K s-gr qFfl <ILT=I

qa% q{qt{ eqfm{ X'ttR"t T-fl q-{ r {qrqr< Ifr-< "fR-{6 <rtfu q< frs<t
<lTql6f,{ s{{cs \c q<( q-{ks eo r'ls.t('t qlT {<-$.Ik q{qlr{ q:[q-K{ ffi q]-qlr{l-

E-{ I

R-s<l.f FrcSr q{-q< R{r{ wfiTw'il"tK q-(wr ,.4<( irlqfts qE\5r{ T.rnf >sq c+B
.a<( E(:K rsk+q cErerdEI Rqrre' ql-{$r[{ R"s-<"t RUERtr< "tR<c6 frqlrcs< eoo
.6q fiEr<T .q< qfrcr rl"lf{ {"fffu $-{t q-T 

I

qeo s )eq C$B 6Ers6dl-<t ff{$1q-{ <FEiii frEru\53 Rq-AF "ffffi Rq]R CR
rtk.qFf,rq-{ I

ftErcq.t .{{ffi m"f-ffi ofr"r+ Gffi)
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qlrq.t # qo)q/))

crq. ffi <s c+ft cwfrq cErccar ftqrq <r<-qK +-GF[, &R vs mFr qrwqio e
ffi{ Rqn "rlE, rryrqp c<-t Nlz+q cat \rFI <r{qg REics< {ErqT{ +x s@e
cqrer-r <Kq\o RE re--< {-{rqlr<-{ y-E{]T r+ft <r<-e frGzg rercr't{trq REtc'g--<

TqlqK frf<r+< X"ttfrt a3tt E-{ I

o-co QBffi {lc"m 6fle+ fltq qlqs c$fr{ {E-Rt< lfur qr[s< {R{lrrf <-'cllr+
qDGs {rlsr Rq R-{g n-+rs xtk"r T-<'l q-{ 

r

qlfrB orl\e{r{ .4< ficq al.tfr6a q< frW\ ct pfu-< f{<rsT q-qfu Rr<m ffi +
q€<t lds ..{ Pfu-{ qt\eslT q"F-E {<-rq3t CE-ffrdl-{ Bffi frcT{fET Eq.ffl{ q-{r{t{ s-$
qrt

sfrrrcT{ q{'cEE{r

ReS qrq+ sqo RER <l<qlr<-{ ert& q<( csffiq cErsq w{Ttfr {cff{cr G$ftts

frw\ R-{ effi{ frfr-ss-{rr{ qrw, trri{lE ffiF +.hrql< qfl{@Trgl {mE
qcTrrq I qqtu-[, rtt"I{lfr(g ot'c"H s-\RzT qRs' G$fr {E{ e\5t{ F-f,I Ecr6q I q
ces.H-& Rkrr6 ffi 3.1SkTrr qrr6qryu1 tr-fr-s-<r"t q-+-e qtqs ranrs fi{u1{,
1aqtrp[, Sm51"f q<( qG Em-uf"f q D1{E rekfrq mrcrai R-sF a6s frq]Tl{ qfqs
.rqfr t{fuH+-fl 1fuqqsffiqr I

t+f rArs T-i=T trksf{ ctfu frrg qS BcIRE qLT(q r qqfgt {Kl6qrt {-{"I.
D-f6, &'{fs Df6, .rlffi ur6 e<( ffiq drsi-< l-c<l &a-st fr-rqpr a-6a qirc-{ ffi
{f{fcqrq q6q. fr,ft{c.f< e1g1< q6rq r € cepq1o15 qF=+"T-{o qs Ren {J-{qK

mFofc{s R.{ q4l{ q<( {Klcqrst {E<T frk-rE {Ilqk-< TTtrt qf-{-sc'l-{ fre{
qklflR$-rc]T .$lqs c$ftGfr-s RqFrr{ {-{E{ D-r6, fu{M ur6 q<( {lg{ ur6 efiYo.

s-K qtrfffir.t efqs c$R&ft-s qe{ eTM 6tsffi fr{f<"r tr-{I d&-r ffis <l r

ReN Rs-<.f qqqtffi{ G-<r'rq qNr{CsK Er6ffi qc<l &n-sr {cr6q I q"F6I fiq<"t

{<qf/c$t='t[fr .{< RG{ q|qs G$fr{ sr{r rfi&.+-q|c-T qe1 qNf{e frft<"t s-ff{
ffi 'tq.mFr"o 

qfffifD-{t qmrq r e cqsi"rcts {r{rcqrit qlqs G{fiGft$'q-lql{cs{
qB-{ et-{ fr{K.f s-fl-qr{.rrs ffi qr r fr-rats efm qQq RER fr-{ ffimK
re-c< frT|s tsTlI.r{E €fq6i {t $-fl (q<( q}CE. fibf{ q< {R<6 fr-rqtu fiBt-< qf ir.K
cs-rq qfqs-cr fi-<m-e.r qlqwcs< ftat 6aqi6 6q-Tf {ct]-{"t ffis qr 

r

fr-rqts fibr< sRs.6o ffi qnlcfi fr{cr {q'IqlfuE qfcerlFlt qcrrq, g-rqts

e-fqs quRe fibf< q|qsra-{ \R-E{T EH a. (Ee) rtq "Ir,i qeT frER kq afr6r1-1a p5
frqlT qe{ qqs qrck qF$ effiR q3" fr-s<.t {(qvfst*fl-fr{ qtc?r-{ €t< elst<

frc<u-qm !qq"F-{ qt{$-rs {qi {(r{I-q.[ $.< <rGs fi-ts frER frrr{ €'K )% (qs
.tsI$t) qrcrffieqrri-{ffi E.T I

/'/1,
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1.C'

ql1q.I.# \o)1/))

frTt3 aqrrt't, ffi( otq&, fiffiq ffi frTcr <t(q]-cq-i "tfr Rkrs-lx{ ffiNt

(<T"lRcr[) .4< qTsstfr{ "1fr CErs {fre (tR"+; qg <&v q{r.{r R-s<"f **ql s
6sl="1.1fr )blrb {Eq efrs. frWc\o1 TE-rqF s ffi qlF-at Fr< allr$, uc{ mfr+f

c$frfi cs-.q ,4< <rorr w.Acq r "tfraqq <t"rRr.{I qqo qnE frpft-4fr q{T{t sr{
qll-cp r qrsr{qlT 

"r+{-+tfos 
qe{ frfr< {qB er<\tvfrftcq< ersK qr{6q I q

cqs.Tq-CE qB{ frWq aq(Ttft e RR( qq-G frft<{ s-{r {e{s ffis qa 
r

ftefrR ..{< frs 6qtseTl-6 6q6-q q-sffi )eq cs& ,4<( sT( (gkfrq cqrccl-{ frER
qlqs qoo c+-sK qlesfs cl]-sm {t Rs{t :TqqV"$'t={tfr{ qtssls cll<F-r< 6{ R'{c-{

'f"p$tFrs qf6ffit qmcq I .qE frB1s .q<( stk'tk frlT q"{fu frTl*r ..q fr'TC-{

ql6t 4-c<'f<-+ffrsffig C{st{"ltT{ffiqt r

l.q {qE-{ qr{rfi-$" s-<vdqrcn-< qRB{ {t{nT "tffis {rl-tT trt{ qTrFrs. s-<Tq{6q<

q-{r <fur dt{ fibK s qK-fiffi. ffiqtq&T'tr{r'fiFt frcq-{ qrl-B fiA<
Cft+. ffiq <r<ql< qD-fi <-crq I q{iF-{ q.l-{$ro {qmtl {ffi q3, ffiq efq-Gs

{r<Eq-6sfqe{rrl r +rqqe{Rfrq.qq-Gfr{f<"i s-fl qKfiTffiq{ 
r

q.b- ED FIrftq cEreruEI qrqs c<FI {FPiqs e Fm<&* Rwq "ttry frrr+ BE cstfrq
c{rspr <rrqs fiETCs< Tl-rqt{ +q cskfre 6q-6s'FI <r{qe frWrs< {q-Jqlm-{ EE-{l{
5aft q5q-q frfu"o qrqoqdrc^{ frErcs< {E-J'qt{ frf+rq-< fr{c-{ er+"5frp 1ffit
+-<l qrr6q r Bm csfcfre c{rscal RErrr--T {fl<-{R <x frX rsk+sr cErsFI frErr'rx
q-{<-{R <rGK 6urg $"q qr I q nr<r"t qFcKtse BD N-req 6ErsF[<I frErr'c< TqRI{
fiN celr+sr 6EIp(q <Kas frWCE< qE-rql< cqtr-o firgrr +q <FIK ffi ffi
esr

q.b fi{H stcwr cs-cq efcrrqlq'{tfr G$Azg frql].:rlq Em- {flqtm< tR--{6 1aro elqs'

G$ft 1ft sr< dfus {SIRI{ fr,ff{r"r< fr{6r 'fq-Iqffos qfcar|FrI <Trq r c%-l<

q-<-otStmt lE U$rs-q qKlq5[ <r<-qf qerTl-Tc"Rr rt<t<tF+lcm q-qq ffifs fi{ft
Tfcq-{ q-+r lcrs ql-qo raffr IE ffie-s ffi qr r rq irlc"l'E-fl-qffr ffitGs q-{SlT

q<( <tft&lj; s1-{q;{, 6q q:F6r qqr{tst qtfr q<-mrcrf S'lIsBt q_T {l, C{srEEt tsT{f

q"$fr ir(Kt5t qqfc-fi frknf{ R${ T<lq Tl'{t qKrlr$. ffi q-T 
r

1.)o <rlilffis {]_q<lqqws GrEqIfu ;ri +-c< uf frGqtot< $$rr Is'2]qK {cir qt+|{

frTr< ryf*rFp qfcqtuqt qrrcq I c{ ql-cct €$frt afaqqH e qdftBcs es-yt{
q{nf{ <FtH qsrEf{ q-{, RWs 

"l-<D 
{qfrT <FtK RqR <s?rt qrrcq | <t{Tl'<c{

<r<qs <iBtR utffis. .4< q+r qlfis cf"lE/hqr<l'lqT6q< cmm fr&x ks<'r
{qq.vffl,.Dlfi -f. Re{ {E-rqll.< fi-q q{l{ ffire qlc'Frlmls qrJIcq r q${utffiR.

rnl -adz^( 7T
<t(qlffit q{tRf sgeDftsfr"r+ ffrffil
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